
Gross value added by kind of activity 1973-2009 

 1991 1992 1993 1994 1995 1996 1997 1997 new 
base

1998 1999 2000

1. Agriculture, hunting, 
forestry and fishing (A+B)

40,289.4 39,127.8 40,122.1 40,519.4 43,414.6 45,407.4 44,113.1 45,605.4 50,833.7 51,231.8 51,713.4

A. Agriculture, hunting 
and forestry

8,651.1 7,966.5 7,729.4 8,158.3 8,407.2 8,441.7 9,062.1 8,272.7 9,699.4 10,430.6 11,259.0

A-01 Agriculture and 
hunting

8,514.6 7,773.4 7,494.7 8,000.3 7,994.0 7,999.1 7,997.9 8,216.9 9,645.1 10,377.9 11,203.9

A-02 Forestry, logging and 
related service activities

136.5 193.1 234.7 158.0 413.1 442.7 1,064.2 55.8 54.3 52.7 55.0

B. Fishing, operation of 
fish hatcheries and fish 
farms

31,638.3 31,161.3 32,392.6 32,361.1 35,007.5 36,965.6 35,050.9 37,332.6 41,134.2 40,801.2 40,454.5

B-05 Fishing 31,638.3 31,161.3 32,392.6 32,361.1 35,007.5 36,965.6 35,050.9 37,332.6 41,134.2 40,801.2 40,454.5
2. Industry, including 
energy (C+D+E)

67,129.2 65,548.9 67,338.7 73,752.0 75,610.9 80,451.0 87,257.6 93,169.7 97,930.4 94,915.0 99,595.6

C. Mining and quarrying 528.1 501.1 492.8 435.8 461.9 446.7 501.9 899.3 778.7 843.4 682.8
C-14 Other mining and 
quarrying

528.1 501.1 492.8 435.8 461.9 446.7 501.9 899.3 778.7 843.4 682.8

D. Manufacturing 54,905.4 52,660.8 53,661.0 60,091.6 60,633.0 65,229.0 70,194.0 74,949.5 80,293.9 75,385.5 79,257.0
D-15 Manufacture of food 
products and beverages

27,159.6 24,932.0 27,174.1 30,610.4 29,234.4 29,271.3 30,119.7 33,402.5 34,965.5 31,589.0 29,840.9

D-15.2 Processing and 
preserving of fish and fish 
products

16,990.4 14,029.9 17,276.4 19,841.1 17,729.7 17,449.2 18,102.6 21,777.8 22,245.7 19,253.8 16,535.6

D-15.1, 15.3-15.9 Other 
manufacture of food 
products and beverages

10,169.2 10,902.1 9,897.7 10,769.2 11,504.6 11,822.1 12,017.2 11,624.7 12,719.9 12,335.3 13,305.2

D-16 Manufacture of 
tobacco products

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-17 Manufacture of 
textiles

1,741.6 1,910.1 1,801.2 1,986.2 2,201.4 2,533.5 2,525.1 1,688.3 1,777.8 1,648.6 1,611.2

D-18 Manufacture of 
wearing apparel; 
dressing; dyeing of fur

509.0 478.8 388.1 548.1 648.2 745.1 575.1 1,029.3 599.6 716.8 671.9

D-19 Tanning, dressing of 
leather; manufacture of 
luggage

20.4 1.9 3.1 2.2 5.2 5.0 2.9 71.5 61.7 52.2 55.9

D-20 Manufacture. of 
wood and of products of 
wood and cork, except 
furniture

1,397.7 1,470.8 1,209.5 1,144.2 1,197.4 1,280.0 1,334.4 1,014.8 1,132.4 1,212.4 1,311.6

D-21 Manufacture of pulp, 
paper and paper products

581.2 518.9 592.4 680.0 675.4 714.3 741.4 907.1 759.3 732.9 787.3

D-22 Publishing, printing, 
reproduction of recorded 
media

5,566.6 5,233.6 4,907.9 5,532.5 5,747.6 6,677.8 6,664.0 6,498.3 7,848.2 8,118.5 7,450.0

D-23 Manufacture of coke, 
refined petroleum 
products

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

D-24 Manufacture of 
chemicals and chemical 
products

2,017.5 2,221.6 2,076.1 1,876.9 1,953.4 2,031.5 2,229.4 2,454.6 2,743.2 2,799.9 3,145.5

D-25 Manufacture of 
rubber and plastic 
products

1,579.0 1,671.9 1,693.6 1,741.6 1,749.5 1,923.1 1,762.7 2,130.0 2,208.7 2,219.9 2,157.5

D-26 Manufacture of other 
non-metallic mineral 
products

2,044.1 2,118.3 1,899.3 2,263.3 2,130.0 2,205.3 2,702.9 3,194.3 3,428.3 3,223.8 4,070.7

D-27 Manufacture of basic 
metals

1,310.0 1,784.6 2,135.5 4,121.7 4,121.1 4,338.5 5,604.0 6,723.6 7,601.2 5,851.2 10,121.7

D-28 Manufacture of 
fabricated metal products, 
except machinery and 
equipment

2,534.9 2,028.8 1,970.1 2,036.4 2,351.4 3,158.9 4,096.3 4,962.0 5,599.6 5,771.4 6,016.6

D-29 Manufacture of 
machinery and equipment 
n.e.c.

2,701.7 2,232.1 2,268.4 2,340.8 2,768.6 3,711.7 4,758.2 3,100.1 3,226.1 3,295.3 3,031.3

D-30 Manufacture of office 
machinery and computers

0.0 0.0 0.0 0.0 0.0 0.0 0.0 5.9 2.7 2.1 -0.3

D-31 Manufacture of 
electrical machinery and 
apparatus n.e.c.

1,622.2 1,693.9 1,434.7 1,438.2 1,585.2 1,625.8 1,666.1 725.4 833.3 926.4 972.8



D-32 Manufacture of 
radio, televison and 
communication equipment 
and apparatus

0.0 0.0 0.0 0.0 0.0 0.0 0.0 95.3 113.0 114.5 120.0

D-33 Manufacture of 
medical, precision and 
optical instruments, 
watches and clocks

186.1 216.9 312.2 320.0 432.7 570.9 679.8 669.9 918.1 1,057.1 1,460.9

D-34 Manufacture of 
motor vehicles, trailers 
and semi-trailers 

123.3 120.6 106.0 106.3 111.0 115.8 117.5 189.3 210.3 210.1 213.6

D-35 Manufacture of other 
transport equipment

1,886.5 2,021.4 1,857.1 1,668.3 1,960.8 2,389.8 2,649.7 3,936.4 3,951.7 3,487.1 3,685.8

D-36 Manufacture of 
furniture; manufacturing 
n.e.c.

1,679.4 1,744.6 1,522.4 1,424.0 1,481.4 1,596.8 1,653.9 1,905.2 2,075.8 2,132.0 2,247.1

D-37 Recycling 244.7 260.0 309.1 250.8 278.5 333.8 311.0 245.7 237.6 224.4 285.1
E. Electricity, gas and 
water supply

11,695.7 12,387.1 13,184.9 13,224.6 14,515.9 14,775.3 16,561.7 17,320.9 16,857.8 18,686.1 19,655.7

E-40 Electricity, gas steam 
and hot water supply

10,797.3 11,585.4 12,404.7 12,578.8 13,749.8 13,914.2 15,440.8 16,157.5 15,554.5 17,698.3 18,659.5

E-41 Collection, 
purification and 
distribution of water

898.4 801.7 780.2 645.8 766.2 861.1 1,120.9 1,163.5 1,303.4 987.8 996.2

3. Construction (F) 27,064.4 27,241.2 26,481.6 25,620.6 26,304.1 26,381.5 31,163.5 37,282.5 42,092.5 42,502.6 49,702.6
F. Construction 27,064.4 27,241.2 26,481.6 25,620.6 26,304.1 26,381.5 31,163.5 37,282.5 42,092.5 42,502.6 49,702.6
F-45 Construction 27,064.4 27,241.2 26,481.6 25,620.6 26,304.1 26,381.5 31,163.5 37,282.5 42,092.5 42,502.6 49,702.6
4. Wholesale and retail 
trade, hotels and 
restaurants, transport and 
communication (G+H+I)

73,302.2 73,824.0 73,651.0 83,730.1 86,634.0 92,674.8 96,769.7 98,283.6 110,319.2 117,045.0 125,832.2

G. Wholesale and retail 
trade; repair of motor 
vehicles and household 
goods

40,614.1 41,318.1 40,379.4 42,954.0 45,119.8 48,981.9 50,378.2 52,398.9 58,344.3 63,071.7 65,704.1

G-50 Wholesale trade and 
commission trade, except 
of motor vehicles

5,840.1 5,957.7 5,560.7 5,562.9 6,075.4 6,446.3 7,667.1 7,497.3 8,770.8 9,322.5 9,630.8

G-51 Wholesale trade and 
commission trade

17,945.2 18,261.8 18,653.5 19,925.0 20,542.9 23,066.0 22,128.4 21,116.3 22,658.3 24,440.9 24,246.8

G-52 Retail trade, except 
of motor vehicles; repair 
of personal and household 
goods

16,828.8 17,098.7 16,165.1 17,466.1 18,501.5 19,469.6 20,582.7 23,785.3 26,915.3 29,308.3 31,826.4

H. Hotels and restaurants 6,954.0 6,655.3 6,635.1 7,660.6 7,439.3 8,148.6 8,016.4 7,076.3 8,144.8 9,337.7 10,675.4
H-55 Hotels and 
restaurants

6,954.0 6,655.3 6,635.1 7,660.6 7,439.3 8,148.6 8,016.4 7,076.3 8,144.8 9,337.7 10,675.4

I. Transport, storage and 
communication

25,734.1 25,850.5 26,636.4 33,115.5 34,074.8 35,544.3 38,375.1 38,808.4 43,830.1 44,635.6 49,452.7

I-60 Land transport; 
transport via pipelines

4,268.7 5,238.2 4,990.0 5,092.6 5,593.0 6,495.8 6,875.1 6,207.8 6,771.3 6,741.9 7,325.7

I-61 Water transport 5,405.1 4,574.6 4,716.0 5,787.6 5,397.3 5,231.2 8,143.7 5,835.8 7,265.5 6,281.0 5,391.9
I-62 Air transport 5,806.4 5,206.5 5,244.2 9,998.1 9,776.1 8,194.6 6,584.9 10,841.0 11,429.2 12,295.3 15,096.7
I-63 Supporting transport 
activties; travel agencies

5,461.3 5,272.5 5,694.7 6,253.7 6,339.6 6,929.5 7,965.9 6,284.1 7,092.9 7,443.6 7,187.2

I-64 Post and 
telecommunications

4,792.5 5,558.7 5,991.6 5,983.5 6,968.8 8,693.3 8,805.6 9,639.7 11,271.2 11,873.7 14,451.2

5. Financial, real-estate, 
renting and business 
activities (J+K)

60,182.3 62,655.2 63,351.2 64,841.8 64,907.2 70,429.0 79,506.7 75,602.6 82,877.7 98,113.9 113,934.7

J. Financial intermediation 18,188.4 20,192.2 20,977.7 20,466.2 17,770.6 20,187.6 23,987.8 19,298.0 19,310.3 26,021.6 31,230.6
J-65 Financial 
intermediation, except 
insurance and pension 
funding

15,984.5 16,822.1 17,860.9 17,227.9 15,264.7 16,919.4 20,461.5 15,894.4 14,569.9 21,962.9 29,347.2

J-66 Insurance and 
pension funding, except 
compulsory social security

656.8 926.6 980.7 741.7 753.4 841.3 851.1 3,139.0 4,337.3 3,417.4 969.5

J-67 Activites auxiliary to 
financial intermediation

1,547.1 2,443.6 2,136.2 2,496.6 1,752.6 2,426.9 2,675.2 264.6 403.1 641.3 913.9

K. Real estate, renting 
and business activities

41,993.9 42,463.0 42,373.4 44,375.6 47,136.5 50,241.4 55,518.9 56,304.6 63,567.4 72,092.3 82,704.1

K-70 Real estate activities 28,667.4 29,497.3 29,415.2 30,781.9 32,508.7 33,731.4 35,437.6 34,046.6 36,147.5 39,109.6 45,696.4



Economic activity is classified in accordance with the Icelandic version of NACE rev 1. In the years 1990 and 1997 there is a break in time series 
due to methodological changes. 

New base 1997 implies the implementation of the new activity classification, the Icelandic version of NACE, rev 1. 

2011-03-08 

Million ISK 

1973-2009 

K-71 Renting of 
machinery and equipment

0.0 0.0 0.0 0.0 0.0 0.0 0.0 843.0 1,165.8 1,347.3 1,466.7

K-72 Computer and 
related activities

1,977.9 1,922.2 1,796.5 2,076.6 2,094.8 2,579.5 3,735.8 3,962.2 5,348.7 7,635.7 7,602.8

K-73 Research and 
development

0.0 0.0 0.0 0.0 0.0 0.0 0.0 2,537.6 3,369.6 2,941.3 2,984.9

K-74 Other business 
activities

11,348.6 11,043.5 11,161.7 11,517.1 12,533.0 13,930.4 16,345.5 14,915.2 17,535.7 21,058.4 24,953.4

6. Other service activities 
(L-P)

65,236.6 68,254.0 70,275.5 75,512.7 79,135.1 80,499.9 81,887.8 97,325.1 115,306.2 126,084.6 136,436.4

L. Public administration; 
compulsory social security

43,319.0 45,486.1 46,924.2 49,235.0 51,724.0 51,682.4 51,775.8 20,964.9 27,918.2 31,227.1 33,662.0

L-75 Public 
administration; 
compulsory social security

43,319.0 45,486.1 46,924.2 49,235.0 51,724.0 51,682.4 51,775.8 20,964.9 27,918.2 31,227.1 33,662.0

M. Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 20,538.6 22,604.1 25,449.8 27,086.5
M-80 Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 20,538.6 22,604.1 25,449.8 27,086.5
N. Health and social work 11,526.1 11,865.7 12,457.2 13,589.5 14,194.2 15,530.5 16,209.9 38,076.1 46,440.3 48,641.4 53,634.1
N-85 Health and social 
work

11,526.1 11,865.7 12,457.2 13,589.5 14,194.2 15,530.5 16,209.9 38,076.1 46,440.3 48,641.4 53,634.1

O. Other community, 
social and personal 
service activities

10,234.8 10,675.4 10,646.8 12,438.6 12,952.4 13,129.8 13,696.4 17,361.2 17,931.7 20,332.1 21,597.3

O-90 Sewage & refuse 
disposal, sanitation & 
similar activities

574.9 629.4 622.0 896.6 968.9 1,050.5 1,104.0 1,320.7 1,547.7 1,910.1 2,000.1

O-91 Activities of 
membership organization 
n.e.c.

2,612.6 2,633.0 2,599.4 2,959.7 3,121.3 3,234.4 3,428.6 3,980.7 4,196.5 4,953.0 5,344.5

O-92 Recreational, 
cultural and sporting 
activities

5,395.5 5,632.0 5,649.1 6,781.1 6,931.9 6,769.4 6,960.6 9,783.7 9,694.2 10,838.1 11,380.4

O-93 Other service 
activities

1,651.8 1,781.1 1,776.3 1,801.1 1,930.3 2,075.5 2,203.3 2,276.0 2,493.4 2,630.9 2,872.4

P. Private households with 
employed persons

156.7 226.8 247.3 249.7 264.5 157.2 205.8 384.4 411.8 434.3 456.5

P-95 Private households 
with employed persons

156.7 226.8 247.3 249.7 264.5 157.2 205.8 384.4 411.8 434.3 456.5

Total 333,204.2 336,651.1 341,220.0 363,976.7 376,005.9 395,843.5 420,698.4 447,269.0 499,359.7 529,892.8 577,214.9
Q Extra-territorial 
organizations and bodies

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total, Q included 333,204.2 336,651.1 341,220.0 363,976.7 376,005.9 395,843.5 420,698.4 447,269.0 499,359.7 529,892.8 577,214.9
FISIM 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total, basic prices 333,204.2 336,651.1 341,220.0 363,976.7 376,005.9 395,843.5 420,698.4 447,269.0 499,359.7 529,892.8 577,214.9
Correction item, taxes and 
subsidies on product

2,339.1 1,678.9 3,203.8 939.4 2,030.9 4,662.3 9,912.8 6,319.0 8,075.4 8,143.1 9,939.2

Gross value added, basic 
prices

335,543.3 338,330.0 344,423.8 364,916.0 378,036.8 400,505.8 430,611.3 453,588.0 507,435.1 538,035.9 587,154.1

Plus: Taxes on product 68,447.1 68,184.3 65,688.3 67,469.2 69,631.3 75,983.7 80,319.2 80,319.2 87,563.4 101,372.8 104,109.8
Less: Subsidies on 
product

10,207.9 11,078.6 8,030.5 7,023.9 7,286.4 7,255.6 7,585.0 7,585.0 6,631.7 7,010.0 7,517.1

Gross value added, 
market prices

393,782.5 395,435.7 402,081.6 425,361.4 440,381.7 469,233.9 503,345.5 526,322.2 588,366.8 632,398.7 683,746.8

For comparison: GDP, 
expenditure approach

401,609.5 401,444.9 414,168.2 440,286.4 454,013.0 487,509.2 526,322.2 526,322.2 588,366.8 632,398.6 683,746.8

Statistical discrepancy 7,827.0 6,009.3 12,086.5 14,925.0 13,631.2 18,275.2 22,976.7 0.0 0.0 0.0 0.0

Year 1997 new base
Latest update:
Unit:
Reference time:


